UK Property Portfolio — Refurbishment works at Admiral Hyson Industrial
Estate, London - Appointment approved.

2 There was submitted a report by the Director of Strathclyde Pension Fund
regarding the outcome of a tendering exercise for the provision of refurbishment
works at units 1-8 and external yard replacement at Admiral Hyson Industrial Estate,
London for Strathclyde Pension Fund UK Property Portfolio.

After consideration, the committee approved the appointment of 7Formation Ltd to
carry out refurbishment works at units 1-8 and external yard replacement at Admiral
Hyson Industrial Estate, London for Strathclyde Pension Fund UK Property Portfolio,
at a cost of £5,212,273.63, excluding VAT.



