Private real estate debt manager - Appointment approved.

5 There was submitted a report by the Director of Strathclyde Pension Fund
regarding the outcome of a tendering exercise for the appointment of a private real
estate debt manager as part of the Fund'’s short term enhanced yield strategy.

After consideration, the committee approved the appointment of ICG Longbow to
manage a private real estate debt mandate, with an initial allocation of 1% of the
total Fund.



